A2 Books of Original Entry and Types of Legers

Chapter 4 Books of original entry and ledgers (1)

Business transactions (with source documents)

Classific

Credit purchases Credit sales  Returns outwards Returns inwards

Purchases journal Sales journal Returns outwards Returnsinwards
¥ journal journal

Issued a debit note

Fosting

Purchases ledger Sales ledeer

Accounts payable ledger

Trade creditors’ accounts Trade debtors’ accour
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Class:

ation

Issued a credit note

Cash and bank
receipts and payments

Cash book

Accounts receivable ledger
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ransactons

General journal

General ledger

Other accounts

Cashlbook

Cash and bank

receipts ana payments

f5F: Victor’s firm is a sole proprietorship trading toys. The company keeps the following six day books: Cash Book, Sales
Journal, Purchases Journal, Returns Inwards Journal, Returns Outwards Journal and General Journal. The company
also keeps the following four ledgers: Cash book, General ledger, Purchases ledger and Sales ledger. For the
following transactions, indicate the books of original entry, the ledger to be recorded and the accounts to be
debited and credited. Write your answers for items (1) to (25) in the answer book.
. Book of Debit entry to be recorded | Credit entry to be recorded
Transaction . .
original entry Account Ledger Account Ledger
e.g. f::,:p ment purchased in Cash book Equipment | General ledger Cash Cash book
Office rent paid by
@ | heque (1 2) 3) (4) (5)
Goods purchased on
0) | redit (6) (7) (8) (9) (10)
(c) | Bankloan acquired (112) (12) (13) (14) (15)
Goods returned by credit
(d) | customers (16) (17) (18) (19) (20)
(e) | Interest income accrued (21) (22) (23) (24) (25)
(@ (1) (2) (3) (4) (5)
(b) (6) (7) (8) (9) (10)
(c) (11) (12) (13) (14) (15)
(d) (16) (17) (18) (19) (20)
(e) (21) (22) (23) (24) (25)




