Name : Class:

A6 Accounting for partnership
Chapter 13 Financial Statements for Partnerships

Appropriation account AlIR

1. net profit => (25 => Hig => AFG = BFEIRE => Profit and loss

2. Interest on drawings => {25 => BiC => AL => HERSE => Current

3. Interest on capital => B => {&i¢ => AKX => HFEIRE => Current

4. Salary to partner => B => &5t => AL => HIERFE => Current

5. Share of profit => F#ZLERSHED => HEIRS => Current

f5]F: Net profit for the year amounted to $90,000. Drawings made on 1 July 2010: Chan $9,000, Ng $6,000. Rate of
interest on drawings: 10% per annum. Capital and Current of Chan and Ng are $40,000, $30,000 and $30,000,

$40,000 respectively. Rate of interest on capital: 5% per annum. Ng was entitled to an annual salary of $10,000.
The share profits and losses of Chan and Ng are in the ratio of 2 : 1.

Appropriation account

s s $

Current account AJif

1. Balance b/d

2. Drawing => /DR => fEEiEK => AL => BIERE => Drawing
3. ¥}FE Appropriation account AJiE

4. Balance c/d

Current
Chan Ng Chan Ng
$ $ $ $




